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adapted to men who had kept their cause untarnished. The only course that remained was a further and more subtle use of tactics. Labour had also to be induced to renounce its faith in the service of the nebulous Asquithian constitution. Mr. Baldwin could never draw level with Socialism until its leaders had been forced to make the same sacrifice as he had made in 1923. This actually occurred in the financial crisis of 1931. In that year the dice became evenly loaded, party politics became reduced to an inevitable harlequinade, and the Labour Prime Minister was forced to come down to level terms with Mr. Baldwin. Subsequent history has been the key to the past. It is impossible now to exaggerate too fully the inferior position that the Conservative Government assumed as a result of its huge majority in 1924. It should be clear therefore that the only justifiable criticism of this administration came from those Conservatives who still clung to Protection, and who never approved of democratic tactics. They, at least, could accuse their leader of coming to destroy a coalition and of having forced himself to return to the same position by unnecessary sacrifices. All other criticism has been unfounded. Having compromised himself into playing the Asquithian game, the Conservative leader has been master of every move and only history can say whether it has been worth the sacrifice of Tory principles.
Following the difficult course after the election it was probably unwise not to have ordered an inquiry into the "Red Letter" affair. It would have shown a fearlessness to reveal if necessary the doubtful means which had led to power. For the sake of the nation an inquiry ought to have been held, as the document which rumour said had been the work of white Russians was worth investigating and worth exposing. Such incidents are a sign of decadence and doom in a political system. Mr, Baldwin unfortunately allowed the opportunity to pass, and so under a double obligation to Labour, devoted his energies to drilling and curtailing the anti-Socialist hostility of his own followers.